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5% RA BKRTHS

! ARMOR PLATE

SAFE DEPOSIT VAULT
$5.00 to $50.00

PER YEAR

y Armor Plate Vault in
¢ “’huu'x-uu:.l::.‘

GENERAL
 AGENT

THe need of 7, general agent apd adviser
in -'-akin: investiments, caring for estates
or Jischarging any business matter that
,-.."’1-».-; experience and
sta¥tly with the

rare grows con-
increasing demands of

v rn life. This company Is Tormed for
the prurpose of supplying this need. It has
vass capital, is directed by men of experi-
e and proved sagacity in the manage-
;,_‘ 't‘ of all branches of affairs. Advice
re«

INDIANA TRUST (€0,

-

CAPITAL = < « = $1.000.00
SLRPLUS - - - - 125000

N — S ————

: OFFICES:

IndianaTrustBuilding

or. Washington S!. and Virginia Ave.

==
LATHROP & HAUEISEN

i
.
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10,

LY T N

AND OFFER FOR SALE—

0 Union Traction Co. of Indiana

First Mortgage 5 per cent. Gold Bonds.

),000 New Telephone Company

|i-".rst Morigage 5 per cent. Gold Bonds.

kpr particlars call or write

§305 Law Building.

; Tel, 3608, Old, Maln 1071,

FFER FOR SALE:
L

New Telephone 58, both series.

Uaion Traction §s8.

American National Bank Stock.

S=curity Trust Co., Stock,

Unioa Traction Common Stock.

»

W. THOMSON

Banker and Broker

mber Chicago Board of Trade. New York
Correspondent, A, M. FLETCHER,

4 Rooms 4 and 5 Ingalls Block.
Pihines No, 34. Private Wires to All Markets,

M

ﬁ’neyéd Meil,_ﬁa_lluf_:létdrers and Others

i Several High-Ulass Patents (new. )

F% Sale—Ownership—Royalty—License—Ete.
tl.uy and sell Patents. Honds and Stock
(Industrial.)

! Corporutions Organized, ete.,
Bif money made by owninga “Good Patent,”
! when properiy placed on the market.

IROBERT C. FINCH

! 1139 Stevenson Bullding.
'lln'nPB—NC\i' 3617; Old 3579 Malin,

=

RRICK & CO.

'BONDS

LOMBARD BVUILDING

I{WILL BUY-

h'diana Hotel Stock,
lydiana Title and Guaranty Stock

MWTON TODD, Stocks and Bonds,

2 FLETCHER BANK BUILDING.
‘_

l W AK I OUOw

nd get into the Stock Market at once. We
ipect a blg BULL movement to follow elec-
n Now |s the time to get in on the
round fRoor. DON'T DELAY until the
mrkets have advanced several dollars per
hat Send address for our DAILY FORE-
AST,

mailed free.

;
’l-: 13 JENKINS & CO.
Bankers and Brokers
14 FOURTH AVE. PITTSBURG

EpwaARD H. DARK

W. DARK

W. W. Dark & Co.

re Insurance Real Estate
Rents = Loans

B0 0 Thoree Block 2427 E. Market

SI.'\F!'; DEPOSITS,
i S. A. FLEICAER & C0.’8
‘?‘(lf@ Deposit Vault,

26 East Washington Street.

‘\'w ute safety against fire and burglar. Po-
IReman day and night on guard. Designed for
$ ' v, PBonds, Wills, Deeds, Ab-
s Silver Plate, Jewels, and valuable
nks, Packages, ¢tc. Contains 2,100 boxes,

Hent 85 to $45 Per Year.
S. TARKINGTON =« « Manager.

fe kecping of Money,

U. S. Scale Co.

$ERRE HAUTE, IND. (Established 1875)

"_'n,n.;facturerl of all kinds of large Scales.
A NTI-FRICTION m-:inmetsl.mg:;ﬁ:g‘%
ear upon the pivots. s
ver any others. The MOST DURABLE
Vagon and Track Soales made. Send for
reulars, references and prices befere buy-
E.

OLL WILLIAMS,
- CONTRACTOR and BUILDER
“fen re1and 893 Lemoke Bullding. New Phons 381
-M

] SUNDAY JOURNAL
$2.50 PER YEAR.

DULL AND PROFESSIONAL

STOCKS HAVE MOVED FOR A WEEK
WITHOUT ANIMATION.

Y

Closing Almost Stagnant, with Prices
Weak—~Fears of Heavy Forelgn De-
mand for Americean Gold.

*

NEW YORK, Nov. 1.—With the holiday
in London and the coming holiday here,
the local market ruled even duller and
more narrow to-day. Moderate inactivity
and slightly higher prices were shown at
the opening, though there was an under-
tone of frregularity. The greatest gains
at the opening were in Manhattan, St
Louis & San Francisco and Colorado Fuel
and Iron. Apparent covering in Reading
brought a fractional advance in that stock,
and it was reported that one firm of brokers
had bid 67 for any part of 100,000 shares
of the common. Other points of the early

strength were Rock Island and Canadian
Pacific. The special class was most prom-
inent, but fluctuations were insignificant.
Many of the standard Issues were neglect-
ed, Kansas City, Fort SBcott & Mempnis,

which opened with a one-point advance,
lost all its gain and rmaore, on moderate

transactions. The buying of Colorado Fuel
was attributed to two widely different in-
terests and was the oniy feature of the

industrial class. Manhattan's strength was
not sustalned, the stock making a nct loss
on comparatively heavy transactions of
over a point. The bank statement had not
entered very serlously into the calculations
cf the traders, yet it was rathar better than
many looked for, and the selling which fol-
lowed its publication lacked explanation.
The close was duil and weak

Impartial observers were of oplnion that
the duliress of the weck was due to
causes far removed from political consider-
atlons The real reasons, they belleve, are

more important and deep-rooted. The
fact that this country has changed from a
-.rgd'.to:- to a debtor nation and that its
obilgations abroad are not llkely to be
liquidated without some strain, has unques-
tonably. excited concern in cgonservative
quartere. It has created a situation which
those who ought to know best belleve must
resull In a drain on the country's gold re-
serves before the end of the year. Foreign
advices ; agree that England and France,
particularly the latter country, by reason
of her intérnational troubles, will soon de-
mand goodly installments of the sums due
them. The movements in foreign exchange
during the week indicated that England's
debt to. France could easily be arranged
by direct shipments of gold fromm New
York to Parls.

The labor problem also developed Inter-
estingly. There were fresh demands by
various' bodies of trainmen In the West,
and the s=ituation on the Pacific coast be-
came rather more acute. The attitude of
the cozl miners in their relations toward
the indeéependent operators was also regard-
ed as unfavorable circumstances.

Of the stock market there is little to say,
except that a slightly better tone pre-
vatled in the last half of the week. The
activity! and improvement shown in certain
issues resulted largely from aggressive buy-
ing by pool operators, but not a few trad-
“I's reversed their position in the belief
that the ilquidation had run its course. The
professional elemeént was dominant through-
out, however, and there was next to no
public or investment buying. The matter
of dividends entered largely into the move-
ments of two active railroad stocks, Louis-
ville & Nashville and Norfolk & Western.
Trustworthy information has it that there
will be no advance jn dividend rates in these
stocks In the near future, and in the case
of Loufsville & Nashville there exists also
some doubt as to how the outside interest
will fare at the hands of the Atlantic Coast
Line. Realizing in Louisville & Nashville
and Norfolk & Western was among the few
qt-tewm'thy market features of the week,
There was considerable speculative activity
in St. Paul on Thursday, in the expectation
that an announcement of extra stock rights
would be made. Disappointment followed
the failure of such action by the board,
but the stock was not materially affected.

Including premium and interest, the sub-
treasury has pald out almost $22,000,000 for
bonds under the recent offer of the Treas-
‘ury Department. The treasury statement
for the first four months of the fiscal
year shows an excess of receipts over ex-
penses of $13,500. Call money ranged from
3 to 7 per cent. during the week, the high
figures being reported on Friday. The banks
were again partial to good commercial
paper In time loafs, the rate for which
relaxed to 5% per cent., but later returned
to 6 per cent. It is estimated that almost
$64.000.000 will be disbursed during the
month for interest and dividends of lead-
ing rallroads and industrial and other cor-
porations, as against a little over $60,000,000
in November of last year,

Trading in bonds was in small volume
during, the week, and the movement ir-
regular, on a narrow range. United States
twos declined 34 per cent., as compared with
the clesing call of last week.

Following are the day's share sales and
the recorded price changes:

High- Low- Closing

RAILROADS— Sales. est. est. Bid.
PN R R TR 800 BS¥ &8 S5l
ALChInOn PYRL wonicenrsnsias 500 103 1wtg 100
Baltimere & Ohio.......... 12,600 107% 106% 106%
Baltimore & Ohlo pref... $54. | uedat, - wekid
Canadisn Paciflc ......... 1,100 1383% 136 135%
Canada Southern ....... B eele . Wyek  swev —O8
Chesapcake & Ohfo........ 8,650 51 5%, %N
Chicagc & AllOD...covvscss U0 8%, Doy 36
Chicage & Alton pref..... 20 0% 13 3%
Chicago, Ind. & BE.s sein | mems = wmus | TN
*Chicago, Ind. & L. pref.. .... ..ceo osa 9
Chicage & Eastern Ill..... suee | menm wans | S4B
Chicage Great Western... 2,300 303 20% 29%
Chicago G. W. A pref.... .... .ie. .... M
Chicago G. W. B pref.... 100 44y 41§ 4%
Chicago & Northwestern.. 200 225 225 220
Chicago, R. 1. & P....... 80 20 1891 199%
Chicage Terminal & T... 20 2 b 20
Chicagoe T. & T. pref...... 100 37 av 37
C.C..C. & Bt louls..... ipn esss  ascen OB
Colorado Southern ........ 100 32% 32y 1%
Colorado 8. 1st pref........ seus | “Sesd © sasy | T
Colorado 8. 2d pref......... save  sess  sase 4B
Delaware & udson...... sind  ease assss 9
Delaware, L. & W...cooee  seed vess  aees 200
Denver & Rio Grande..... 100 #% 4%
Denver & R. G. pref..... SEvL Hilan "mmare: TR
BEID oottt tharssnsssscunn « 2190 23%% 3% 38
Erfe 1st pref.........c..ouua 200 68 67 6%
Erie second pref......... . 120 81§ 51y 51y
Great ~Northern pref...... 100 189 189 189
Hoekine Valley ........ sis s Miaw M daly, " Rave DR
Hocking Valley pref....... siex _nass  _sese -DPR
[linois Central .....ccecceee M0 1484 147X 147Y
Towa Central .....c.coeevee 200 43% 43 42%
Jows Central’ pref...cccceve  sciv scas  ceea 18
Kanss City Southern...... 100 85 35 341
K. C. Southern pref....... 450 57 B6% 6%
Lake Erie & Western..... 100 S6% 66 &8
Lake Erie & W. pref...... xyak | aane euse’ 2D
Loulsvilie & Nashville.... 400 137¢ 1363 137
Manhattan L. ....cccneeess 20,100 138% 137 137%
Metropolitan St.-ry. ..... 1,000 141% 140% 1409
Mexican Central ......... 10 2y g By
Mexican National ......... ssss * akvh  owsv SR
Minneapoils & St. Louls.. 200 108% 109% 199
Missouri Pacific ..... senene £,300 110% 10935 109%
M-l K« & shassaEEETERERS "-ﬂ n’i zlli 29“
M. K &T. pref....ccouves 100 €1 613 59%
New Jersey Central....... .o 173
New York Central........ 1,100 158% 158 15514
Norfolk & Western........ .10 T4 T3Y Iy
Norfolk & Western pref... .... ... ... 90
Ontaric & Western...... . L2 33 33 2%
Pannsylvania .......oeeee 2,800 163% 1627 163%
ReAAINE «vcsecanrenarnnsans 4,20 €% 66 67
Reading 1st pref........... 100 87 STy 5%
Reading 24 pref......ccuaee 3500 TTw% 1 K}
8t. Lonis & 8. F......ovuee ‘ 82 £l 81

8t. Louis & S. F. Ist pref, .
8t. Lowls & S. F. 2d prel, 5
8t. Louls Southwestern... W 31

= & 2 ;"‘]“i i}h
St. is 8. W. pref...... ! " ] _
st. BRGL +ciezne- v ks 2,000 1S9% 158% 1;:%
. ul pref. . .cceievasens  cies S ST
ggut}!::m R‘C-‘ﬂc ---------- 87.1 1 '.'fal* 71“
Southern Rallway ........ 100 36% 36% 6%
Southern Ratlway pref.... ... ... .... 9%
Texas & Pacific.. ......... 0 ¥y & 4
Toledo, St. L. & W....... 7T.500 T I8 S0N
Toledo, St. L. & W. pref. 110 48 4T 47
Union Pacifie ......ccoveine 10,100 10476 1043 104%
Unfon Pacific pref........ 100 91y 0y 0y
Wabash ...cvevne shevsrnanse wias Taaay maz: 33
Wabash pref .......cc.oien W0 8% 8% 4%
Wheeling & Lake Erle.... 100 26§ 36% 264,
Wheeling & L. Ei 24 pref 100 3Ty ITY ¥
Wisconsin Central ........ STT TS 7
Wisconsin Central pref... 300 53% 53% &2
EXPRESS COMPANIES.
AQATNE .ovcnconcssassanasans SvEn’ | Faps | e 3«;
Am'ril‘n ......... S TILLL aw ‘1L T YL .‘l
United States ... .....ccoeee iste  seer sean BN
“"il’-p‘t" rasnpaSssEssaTe e Y T m
MISCELLANEOUS.
ted Copper ..... 300 6% 64N &N
ig‘ ar & Foundry...... 400 3.,-& i T
Am. Car & Foundry . 1w 83 9y, 93
American Li ol 3 18 18 g\é
500 ¢ 30 Y
200 on o
88 %
- = =
Gas ...... o o, B

Conselidated

Cantinentai Tobaceo pref.

W mm LR
of m .00

seag s

LR

FaRFERERENES

LA A l]

‘ vl

- § g g

gerzil

servone
LR

PP

T:%m
v mm AR R R R R )

sassmrrRERsbde e

People's Gas .......
Pressed Steel Car.........

Pressed Steel Car pref....
Pullman Palace
Republic Steel ..........e.
Republic Steel pref.......
RSl i

Tennessee Coal & Iron....

United States Leather....

U. S. Leather pref........ ,
Unltﬁd 3“!(9’ ‘lt’ber-av-- T . . asen l .
l:- s. RUbb‘?f refv..-voobl sead shee s e “
United States Steel........ 1,500 403 40 40%
U. 8. Steel pref........... 60 88, S8
Western Unlon ....ovvvieee 1 9 9 91

Total sales ....c.cvovenvee 165,900

*Offered.

BONDS.

United States refunding twos, Fe€....ceess...100%

United States refunding twos, COUP....s.ee..199%
United States threes, reg..... Suysah S amsisibers il
*United States threes, COUP...cocvssssrsrenacess 18
United States mew fours, reg..... Pesessesasaacs 136%
*United States new fours, COUP..ceceressosss 1363
United States old fours, reg..... s eimebiettayiill
United States old fours, COUP...cccovarannns o 111
L,nlted Btates fives, reg.....ose0 eI proma—
United States flves, COUP.ercecsssssssnnsssssss 108l
Atchison general fours ..... P G g W 101%
Atchison adjustment fours ........ PR SRSy o 96
Baltimore & Ohio fOUrS....coeesceess sex sussamsviil
Baltimore & Ohlo three-and-a-halfS........eo. WY
Baltimorea & Ohio conv. fOUrS.....ccennnss —y
Canada Southern SecondS ....c.ccssssssnssesssllTH
Central of Georgia fives......cccvsesssscsnssens 19
Central of Georgia first INC...cciovesevsnnnness 5%
Chesapeake & Ohio four-and-a-halfs......... 104%
Chicago & Alton three-and-a-halfs....... renee 50%
Chicago, B. & Q. new fours...... INRAAETSRTST i

Chicago, M. & St. Paul general fours.........113%
*Chicago & Northwestern consol sevens......l3

Chicago, Rock Island & Pacific fours.........108%
C., C, C. & St. Louls general fours....oeeeas.100%
chlcago Temiml ‘Ours oooooo sssnssanaleansgans SIl,'j
Colorado & Southern fOUrS....ccseses sspnsssuss 931,
Denver & Rio Grande fOUrS...c..cesese sdpsasane 101

Erle prior lien fours..... .
Erie general fours .......cc.ccooee sosesbesssene DR
FFort Werth & Denver City Arsts.....c..oeeee w114

Hocking Valley four-and-a-halfS......c.eeese.-1087

Il L s R R R R 93

Louisville & Nashville unified fours...........101%
Mexican Central foUrs......eeeenee s banw sl DU
Mexican Central first INC....cocvsaensss aenievidn 278
Minncapolls & 5t. Louls fours.......ees Py |
Missour!, Kansas & Texas fOUrB....coeveensees S
Missouri., Kansas & Texas seccndS..........-. %4

New York Central AArSiE....ccccisvssscscsns v o0 U255
New York Central gen. three-and-a-halfs...197
New Jersey Central general threes...........136%
Northern FPacific foUrs......cccccessssecsasssnss 103%
*Norihern Paclfic threes......c.cene e iaasn I
Norfelk & Western consol fours.........eevees 1004
Reading general fours.......cccoecuscanass abssns NITS
St. Louls & Iron Mountain consol fives........ 114

**5t. Louls & San Francisco fours.....ceeese .l

*8t. Leouls Bouthwestern firsts.......... BERE )

*s5:. Louls Southwestern seconds......ceeess. 58

San Anton'o & Aransas Pass fOUTrB...ceeeeeses 319
Southern I'aclflc foUIS....covvvesnsas cisnvhsituss SN

Bouthern Rallway fives sunssannss bl

Texas & Pocllic firste....... i S sevenssssisnss 100
Toledo, St. J.ouls & Western fours....ceeeseess 80
Unlon Panife fours........ P LT e Sy 105§
*Union Pacific conv. {oUrs..... abavire sesssagasres iUl D
*Wabash Irsts ....oceveee O R L PP e 117T%
Wabash B8CONAR .c.oeresessasssnsscsnssssssnnesasld
Wabash deb. B....ccvcicccssccsnnns sesensasasenses DD
Wast Shore fours..... I e RPN, I ¢
Whealing & Lake Erie foUrs....ccoceccssrnneses 92%
Wiscensin Central fours.....cccceessses e e a2y
Conzolidatled TobReco fOUrS..cicscscsassssscesss 66%

*Ex. interest. **Offered.

Loeal Stocks and Bonks.

RAILWAYS-— Bid. Asked.
IS CODERNONM s civisiasssunstssrrachbisin 1465 167
Bolt pref ......ccvcevencsnces esatonsinnilD 136
Indianapolis Btreet ........cccovevneens 87 ¥

DANKS AND TRUST COMPANIES—~
American Natlonal ....cccveevenecncnness 135 140
Caplia]l National ....... s teeituassue 4 sl 166
Conttal Trust CompPANY.ccssecsssssssss 125 120
COIUU‘NI N'\:i'ﬁﬂal ------ c-laltl-.o-.-||“:‘ 1:”
Indlana Trust Company...... A 185 160
indlana National R SRS ORR 237
Merchants’ Natlonal ....cceecccesssnces 203 ™5

Marion Trust COMPANY..cocsssassssss .80 230

Seov ity Trust Company...scesesscsas..108 111
Union t COMPANY .ccescsisssnssnsestad 30
MIGCELLANEOUS—
American Central LIfe......coveeesseess 32 95
Atlas Engine pref.....cee.sssessassssss.107§ 10913
Climax Coffee & Baking Co...... sessns 5 100
Indianapolis Fire Insurance Co....... 142 147
Indiana Hotel pref.......cccovesssnsscess 95 190
Indiana Title Guaranty........ces S audas &0 R
New Telephone .....cocevcesesse Ebueved 82 85
New Telephone, long distance......... 65 £6
Law Bull@Ing ...ccceviicssnnsnsas BuE s 83 i
Indianapolis Gask Stock..... T 78 ]
Indianapolis Cold Blorage...ciceeeciees s Rl
Indianapolis Light & Power...........13 140
Home Bréewing .....cecoctcsssonussosisss 190 ses
H. P. Waison pref...coovvsrsanssenssvas 104 105
T. B. Laycock Manufacturing pref...103 106
J. T Polk Co. pref...coosscsssesnensonss 110
Federal Unlon Surety Company....... 100 103
BONDS.
(Interest included In quotations.)
Broad Ripple fives...... cissnce sesssnsece BB 20
Hoine Heat. & Light. Co. fives...... . 9 101
Indianapolis Cold Storage fives....... .. 100
Indlanapolis Improvement ..... sensabs 101 102
Indianapolis Street fOUrS...c.cscvesvnses LI £X
Citizens' Street fives..... Sesiasardinyesiivyy. 409
New Telephone fives, 1st series....... a7 a5
New Telephone, 2d serfes.............. 86 88
lndlmapoﬂa Gas Company sixes......104 105

D. & M. Countles Telephone fives..... % 96

Chicago Stocks.

[Granger Farwell & Co.'s Telegram.)
Open- High- Low- Clos-

STOCKS— ing. est. est. Ing.

American Can ..... AN EA RS 1}"5 1% 1% 1%
Diamond Mateh ....ceeeeee 137 cess eeee 187
National Biscult ........... 4514 45% 4% 455
National Biscuit pret...i..lmﬂﬁ sson wses A0
MONETARY,

Rates on Loans and Exchange—Clear-
ings and Balances.

INDIANAPOLIS.—Commercial paper, 4@
6 per cent.; time loans, 5@6 per cent. Clear-
ings, $2,184,741.56; balances, $211,234.80.

NEW YORK.—Call money steady at 4
per cent.; prime mercantile paper, 5%@S
per cent.; sterling exchange steady; actual
business in bankers' bills, $4.56.625@4.86.875
for demand, $4.82.25@4.83.50 for sixty days;
posted rates, $4.54@4.84%c and $4.8TIL@4.58;
commerecial bills, $4.82.875@4.83.75. Clearings,
$280,303,732; balances, $23,797,604.

CHICAGO.—New York exchange, ¢ to
she discount: sterMng exchange, $4.84% for
sixty days, $4.87% for demand. Clearings,
$28,608,161; balances, $1,934,571.

BOSTON.—Clearings, $25,880,176; balances,
$2,462,290,

PHILADELPHIA.—Money, 6 per cent.
Clearings, $19,354,423; balances, $2,723,709,

ST. LOUIS.—Money steady at 6@6 per
cent.: New York exchange, 25¢ discount.
Clearings, $6,226,652; balances, $1,302,135.

BALTIMORE.—Money, 6 per cent. Clear-
ings, $3,769,181; balances, $507,891.

CINCINNATI.—Money, b@6 per cent,;
New York exchange, 5@10c discount. Clear-
ings, $3,176,900.

Money Rates Abroad.

LONDON.—Money, 214@3 per cent.; dis-
counts, 3%@3% and 3%@3% per cent. No
market for consols or rentes.

Silver.
NEW YORK.—Bar silver, 50%c; Mexican
dollars, 39%c.

LONDON.—Silver bars easy at 23%d an
ounce.

Markets for

Specie and Merchandise Movement.

NEW YORK.—Exports of specle from
this port to all countries for the week were
$492,435 in silver and $3,431 In gold.

Imports of specie at the port ef New
York for the week were $4,09 In silver
and 337,404 in gold.

Imports of merchandise and dry goods
at the port of New York for the week were

$12,544,452.

Treasury Statement.

WASHINGTON.—Saturday’s statement of
the treasury balances in the general fund,
exclusive of the $150,000,000 gold reserve in
the division of redemption, shows:

Available cash balance..............53206 471,878
QO ook drbevasisistinis dopanisie ek 113,542,933
-

WEEKLY BANK STATEMENT.

Umnexpected Increase in Casb—Loans

and Circulation Augmented.

NEW YORK, Nov. 1.—The statement of
the agsociated banks for the week ending
to-day shows the following changes:

Loans, increase §$7,532,100; deposits, in-

crease $11,105,9%0; circulation, increase $1.-
965,000; legal tenders, Increase $842,000; specie,
increase %.491 ,500; reserve, Increase $6,334,100;
reserve required, increase $2.776,4%; surplus,
increase $3.557,624; United States deposits, in-
crease $3,687,735.,

The banks now hold $21,339,100 in excess of
reserve requirements under the 25 per cent.
rule, and $31,419,685 of United States de-
posits,

The Financier says: ““The striking fea-
t2r+» of the statement of the New York
¢+ seelated banks Ilast week was the unex-
pected gain of $6,334,100 in cash, whereas
the traceable movements of money during
the week seemed to Indicate a loss of
$212.400, It is noteworthy that the gain in
cash last week makes the total increase
in this item for two weeks $23.397.200, or an
amount about equal to the sum disbursed
for bonds bought for the sinking fund and
the receipts of gold at San from
Australia, which gold was transferred hith-
ers augmented by 152,00, making &b
weére augmen ¥ 080, -
058,900 in the fortnight. The increase last
week was ﬁobcblr due to temporary loan
of funds which had been accumulated pre-

tory to their disbursement this week

orlnum't“:m:nfarmd&neo ﬂlt‘“a..:'
Mnrh%%h s “".B
18 agaln out of proct. The re-

ugmen

ucting this sum from the gain;
leaves $1577,85%5 as the increase of surplus
reserve to $21,330,10 as computed! on the
net deposits, including those of the govern-
ment. Excluding these deposits, which now
amount to $4#0,155%0, the surplus. reserve
increased by $.587,75 to $31,3%,550. Another
important feature of the statemeri was a
further increase In circulation by 51,985,000,
making a gain of $,237,500 in the firtnight.
The surplus reserve, computed on yhe basis
of all deposits, is now $10,856,300! greatler
than it was at this time a year Ago, and
the banks are doubtless in a ver}y stron
position for the season. Thereford. shoul
there be an important revival of :specula-
tion, involving increased demands for loans
or credits, such a movement would doubt-
less be regarded as not objectional’le unaer
the circumstances."

t_

PRIVATE WIRE ADVICES,

Market Very Dull, with No MMope of
Immediate Improvement,

[Meyer & Kiser's Telegrant )

NEW YORK, Nov. 1L—To-day's session
was a continuance of the markets of the
last few days. The London Stock E:xchange
was closed and the local market sjwas en-
tirely professional, with the dealings lim-
ited and simply of the character o:_ evening
up contracts over Sunday. Even }Manhat-
tan, which was such a strong racu:r in yes-
terday’'s session, was neglected! to-day.

Otherwise there were absolutely! no fea-
tures and no indication of a tendejjcy. The
bank statement was a comparativedy favor-
able exhibit, with the exception ofithe loan
item, which showed an increase of] between
$7,000,000 and $5,000,000. This, huwevlr. might
be due to the syndicate operation?, as, for
instance, the new issue of Penisylvania
stock. From appearances operagors will
have to walit till after the result of the elec-
tion is known, when market lesders are
likely to become more active. <

GOSSIP OF WALL SI%REET

:
A WEEK OF DULLNESS, THE RESULT
OF PRE-ELECTION PARALYSIS.
t

i
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Bulls Expect an Upheaval Moj_enent—
Carnegie and the Goulds unJ Rock-
efellers—Conl Trust Plu}-.

+»>

ol T

Special to the Indianapolis Journal,

NEW YORK, Nov, 1L-—Prk-election
paralysis afflicted Wall strect | for the
greater part of the week. Dulindss in the
stock market is the rule during "‘he week
preceding important elections. THere is al-
ways some issue being fouzght over which
causes disturbance and uneaalneis among
holders of securities, and which té a great-
er or less degree affects values.: The al-
leged cause of the disquiet thij year is
the thought that a Democratic majority
in the next Congress man inspird all man-
ner of investigations and action gending to
disturb the business of the great Indus-
trial combinations and shake gelieral con-
fidence. It is noticeable than maxiy Repub-
licans in the financial district mcje or less
identified with the combinationsi of vari-
ous sorts have been changing their atti-
tude during the last few dayss At the
beginning of the campaign they} were in-
different and operly hostile to tde Repub-
lican organization because of i platform
declarations and utterances by !President
Roosevelt looking to sharper reghlation of
trusts. The vehemence of the ﬁ'emOcrats
along the same lines seems to hL!ve driven
back into the Republican camp! many of
these discontented ones, and at this writ-
ing less is heard of revolt. It isieven said
that many eleventh hour and long-delayed
contributions to the Republican icampalgn
fund have turned up at headquarters. The
rich men who are thus reversfng them-
selves take the ground that whil" they are
resentful of the anti-trust attitdde of the
Republican leaders they are put;in a posi-
tion of choosing between two evfls, and as
a lesser of the two go back t2 the Re-
publican party. There is consijerable of
this talk going on in the back'offices of
the financial district. What bearing it may
have on the result is undetermlnlto at this
juncture. s

There is sufficient uncertainty’ over the
verdict of the ballot box next Tuesday to
lend decided interest in Wall ! street to
the last days of the campaign. fAccording
to accepted theories hereabouts fthe resuit
is dependent almost entirely upén the ex-
tent Lo which apathy and diss .tisfaction
will keep Republican voters awa? from the
polls, '

The professionals expect to retdin control
of the stock market withit narrow
limits until after the election. ."“hey have
not attempted latterly to swing ings, and
have been content with scalping ¢perations,
taking profits on the minor flu’ries, back
and forth. The last six weeks_developed
quite an important bear party i the mar-
ket, but it seems disinclined ju;*;t now to
take the risk of enlarging itg commit-
ments on the selling side, and %is content
to stand pat on accounts as thef stand.

X X X

Beyond a doubt the bull leaders are in
expectation of an upward mo'ement In
prices. Some difference of opix‘lon is ex-
pressed as to the time of thei beginning
of the next upward movemem, The en-
thusiastic element looks for actien immedi-
ately, on the theory that disturbing fac-
tors have been discounted or zre out of
the way, and that with the geferal busi-
ness of the country in such a sttisfactory
condition there Is no real reasop why the

boom should not be resumed sad securi-
ties prices carried to still loftidr heights.
Some new points have been adlled to the
old stock arguments for rising vflues. One
is that the ghysical reconstructidn of rail-
roads, which has been going for five
years past, has reached such a stage of
progress that results will be spown in a
decided way in net earnings fro now on.
In this figuring due account i taken of
the probability of increased wiges being
paid railway employes, althoug@ it is ar-
gued In this regard that the rallway men
have already fared well and particlpated
generously in the prosperity of: the coun-
try. In proof of this latter statefnent there
is official data dewn to Jjune, 1500,
and unofficlal data and-esllriftes from

o

then to date. On the basis of tljse figures
it is shown that in the last €ix years the
aggregate amount of wages paill annually
to railway employes has increaig-d $185.000,-
000 from the 1306 base line, or 4 per cent.,
and that 200,000 mare men are jgiven em-
ployment in that line of servicp than six
years ago. The percentage off wage in-
crease would appear to be not r from 15

per cent. At the same time te railroad
managements seem disposed t}? meet in
friendly spirit demands which aje made by

their empioyes for more pay, tlthough it

does not follow from this th#t there is
to be a general readjustment o} the wage
scale for some time to come.

X X X '

Persistent gossip connects th™ name of
Andrew Carnegie with the (Ioulds and
Rockefellers in their plans to’: enter the
Eastern field of transpertation Igalnst the
Vanderbilt and Cassatt combinsftions (New
York Central and Pennsylvania;i There is
no way of ascertalning the iextent to
which Mr. Carnegle is assoated with
the Goulds and Rockefellers, { but there
is apparently substantial basis for the
claim that he is financially lnt‘j‘eated with
them on a large scale. It i no secret
that he bears the Penmaglvan Railroad

a grudge, and it Is also no secrst that it is
a Carnegie characteristic t¢ feed his
grudges. He has even been ktown to be
gluttonous in the feeding, If; histo is

correctly guoted. It has gond into ed
bellef hereabouts that It was thfough Mr,
Cuarnegie that Gould's steps first di-
rected Into Pittsburg and that had the
flnancial backing of the great master
in that enterprise. That M¥%. Carnegile

should have stopped his su
consldered
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western Penansylvania and eastern Ohio a
better outlet to tidewater for their goods.

To the observer on the back seat it would
look as though the glants of transportation
were getting ready for a spectacular fight
one of these days. It is not likely to come,
however, so long as all the railroads of the
country have more business than they can
handle. Naturally the struggle will be in-
augurated in a contest for the division of
the spolls of trafiic, a day which seems
long distant.

X X X

So far as can be observed the clamor
for more “money’ with which to do the
business of the country” does not emanate
from the strictly banking quarter. The
money lenders are not anxious to increase

the supply of the goods in which they deal,
but several very influential speculators
are vigorously insisting that the country is
badly in need of increased stock of the
circulating medium and that it is in danger
of being choked to death for the lack of
it in times of extraordinary business ac-
tivity. Much talk is being Indulged in
hereabouts relative to impending congres-
sional action for a currency with more ele-
ments of elasticity to It than is now en-
joyed. Inasmuch as the next session of
Congress will only continue for ninety
days, barely time for the passage of ap-
ropriation bills and other routine matter,
t may be put down as extremely impreb-
able that legislation of the kind predicted

can be had.
X X X

Wholesale and retall coal dealers made
light of the statement appearing in my
correspondence that the anthracite coal
combination was likely to hurry forward its
plans for the elimination of the middle
men and carry into practical operation

schemes for selling fuel directly to con-
sumers. Within the week, however, stepg
have been taken in this city and elsewhere
to do that very thing, and now the coal
men are up in arms. I spoke advisedly
when I told ef the projects of the anthra-
cite coal trust in .this respect, and now
make the prediction that within two years
75 per cent. of the anthracite coal produc-
tion will be distributed by the combina-
tion and its own agents directly to con-
sumers. Spokesmen for the combination in-
timate that the plan is one of benevolence,
and that the enormous tribute now going
to dealers will be saved by the consumers.
The proof of the pudding, however, will
be in the eating of it, and until consumers
can detect a reduction in their coal bills
they will be skeptical as to the philan-
thropic aims of the coal trust.

X X X

Within the next three weeks the under-
writing and banking eyndicates will have
their important commitments well cleaned
up and the financial skies will be much
clearer in consequence. Between the 1st

of September and the middle of last No-
vember those syndicates drew on the re-
sources of the rich men of this community
for about $275,000,000. The momey was not
swallowed up, lost, nor locked in the
vaults, but found its way back into imme-
diate circulation. Provision had to be made
for its raising, however, and that com-
pelled liquidation in the stock market to
an extent the public can hardly under-
stand. With these commitments out of
the way and the banking and underwritin
combinations free to devote their time an
energies to the sale and distribution of the
gsecuritiegs they stand for, there weuld seem
to be substantial groeund for the belief of
improving markets.
X X X

The action of the New Jersey Court of
Appeals in blocking the $250,000,000 bond
and stock conversion scheme of the steel
trust is not viewed by disinterested stock-

holders as an unmitigated calamity. In
fact, there is much quiet rejoleing that
failure threatens the plan. It went through
originally because the Morgan party fa-
vored it, but as the net result of the opera-
tion would have been the creation of a sec-
ond mortgage indebtedness on the prop-
erty of $260,000,000 and the payment of $i0,-
000,000 fee (commission) close ingpection
bred opposition from the holders of the
junior securities, They also looked with
open disfavor on the proposition of a cor-
poration earning $150.000,000 a year to bor-
row $50,000,000 for new equipment and the
payment of $25,000,000 of previously unre-
vealed “flotation commitments.,” They
argue that a corporation making as much
money as the steel trust seems to be mak-
ing can get along by the practice of rea-
sonable economy without runnlng“}nta dﬁbt.

——

Heat and Humanity.

The chimney is a modern invention. The an-
cient Romans warmed their houses generally by
portable stoves or chafing dishes, and there was
no regular exit for the smoke and fumes. Charred
wood was the fuel chiefly used.

The modern Latin rauces in Italy and Spain

still use a brazier of charcoal to warm the family
sitting rooms, which are In general without chim-
neys. The cheerless, chilly living rooms of the
decayed lialian aristocracy are well described by
Dickens in his *'Pictures from Italy."
v English novels are filled with descriptions of
the open coal fire glowing in & grate, the air of
cheerfulness and the comfort it imparts to a
room and the power It has of concentrating the
whaole family in one soclal eircle. But from a
practica! peint of view it is a poor method of
heating, owing to the great waste of fuel It
occasions, fully one-half of the heat produced by
such a fire ascending the chimney.

In Russla, many parts of Germany and other
modern countries of Eurepe, the stoves are com-
monly built of brick covered with reelain,
They are of the size of a very large “and very
high chest of drawers, and usually stand in a
corner of the room. ~Though entirely practical
in purpose, thez- have been glven almost as
great an interest and charm as the open grate
fire, through the deiightful descriptions of them
to be found in the chiid stories of Hans Chris-
tian Andersen.

The Russian mijik, or peasant, so dear to the
neart of the eccentric Count Tolstol, often sleeps
on the flat top of this huge, furnace-like stove
during the intense cold of the northern winter,
the healed mass of brick continuing to warm
the room long after the fuel is consumed. This
is. of cuurse, m public rooms, or by permission
of his master, the mijlk's stove. if existing. being
of cheap American manufacture. It Is generally
suffcient to warm the brick stove of northern
Europe once & day. The same gquantity of fuel
burnt in an open grate would be consumed in
an hour, and the heat would hardly be felt.

Much has been sald and written by travelers
from tbe old world, msually Englishmen, about
the degree to which Amerleans overheat their
houses. The compliaint <ates back to the visit of
Mrs. Trollope, when coal was but lttle used,
and was repeated, in his usual emphatic manner,
by Charles Dickens, who on his first visit to
America found the chimneys of Pittsburg dark-
ening the sky like those of Birmingham. *“‘Max
O'Rell.”” an Anglicized Frenchman, who has re-
peatedly visited the United States of late years,
also finds the temperature of our living rooms
far too high.

This charge, 80 often repeated, at l-:.rw-
that Americans have never as yet sufl from
a scarcity of fuel. Whether the inadequate
ply, and consequent high price ef anthracite
Will lead to Its sparing consumption during the
coming winter remains to be an
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Little Fellow
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po‘m'rl. ‘“The
persigaal connec-

tion fwith thrifty
Opg® \& quite as
valnable as the revenues derived from. their accounts,'” he says. § WE WEIL-

COME THE SMALL DEPOSITOR. ‘:
gEy~Start a §1 Savings Account and get a STEEL BANK FR.UOM.

SECURITY TRUST COMPANY

48 North Pennsylvania Street
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$500,000 !
Midland Portland Cement Cofapany

5% 20-YEAR GOLD BONDS. i
CAPITAL STOCK, GI,OOO,(?OO.
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ORLANDO M. PACKARD, Pres. FRED W. SPACKE, Vice Pl'»'l. and Treas,
V. 0. FOULKE, Secretary. :

We offer for sale $100,000. These bonds are in dedominations
of $500 and $1,000 each. We offer them, subject to ppior sale, at

par and accrued interest,
WITH A 25 PER CENT. STOCK 30NUS
These bonds will show investors large Elsoﬁts. !
Security Trust Company, Indianapolis, Trustee for Igondholders.
Full information will be furnisbed on application t¢—
$

WE OFFER 100 SHARES;

UNION TRACTION <O.

Common Stock at.........8ESO Per Bhare.

GRANGER FARWELL & CO0.,

“emaaco. - Bankers and Brokers, ! ew voxx.

CHICAGO,
Members New York and Chicago Stock Excuugg.

ALBERT R. THOMPSON!

Mgr.,
Lombard Building, Indianapolis, l;\md

Phone 014 303a. -~ !“:ou New 219,
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Rich Mica and Asbestos Mines Acguired by Indiana

Who now practicaHy econtrol the greatest Mica and Asbestos produ
United Bugu. ’ -

Tollsome savings could never have created the medern fortunes pf to-day,
Every thrifty man wishes to increase his income and seeks th:. investment that

glves best returns.
THE PINE MOUNTAIN MICA & ASBESTOS CO. offers an un opportunity
already opened up

to Investors,
uantities of thess miperals are in sight. ‘l‘hl;{rq'rty. consisting

!
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This company has large deposits of mica and asbestos, and its mines ar
and develo Inexhaustible

of thousands of acres of mineral lands, has been purchased and d for. oompany has neo
indebtedness. THE PLAN OF THE COMPANY {8 to erect large mills and hinery, to be op-

erated by water power, to manufacture and pre these minarals for" the consumer. For
this purposs the company s placi on sale a limited amount of it T .‘Unt STOCK at @
-

cents per share, r value $1.90, fully pald and non-assessable. This s A stock-jobbin
scheme, but & LEOITIMATE BUSINESS ENTERPRISE, organized by a p¥mber of the mos

sonservative business men of Indiana, and the company to make mond by producing and
manufaeturing the ucts of its mines, and not by stock. EVER D;;.LLAR received
pefit of every

from the sale of this stock will go into machinery and manufacturing for the
stockholder. No officer of the company receives an “hri'., THE WONDEHFUL DEMAND for
asbestos as a FIREPROOF and INBULATING MATERIAL, and for mica r¥the manufscturs of
electrical machinery and appilances cannot be suppiled, uLm prices are nually advanc-
ing. Th gibllities for ENORMOUS PROFITS can hardly estimated.
For RTHER INFORMATION concerning this property, company and tus, investors
are invited to address the
COMPANY, §828-.4-8 LAW BVUILDING, INDIANAPOLIS, ITDIANA.
6 A new veln running as high as
Strikes It Rich. $10,000 to the ton found in the ""‘"’"‘“-
President Iﬂ(elnr states the mines much more valuable than claimed in lh‘.r grmmn. and
1 ich Is 80 per cant.

feals quite sure they will he able to Ea; much larger dividends than promised, w
per annum on the par value of stock when 111l is completed, and that will be insple of four months,

PRESENT PRICE 50 CENTS PER SHARE,

PAR VALUE g1
Full paid and nonassessable. We are allowed

Dividands 2 per oent. per Taonth on the in-
s brief extenslon of time, so that preseat price vestment guarsnieed nxu-‘-r until the mill
holds good for & short time longer.

Is completed
Reader, you should look this up. It is the greatest mining jpropesitiof that bas been
Write for prospecgs.
o 5 m’. ’- 'c

upon the American market in 25 years, if ever before.
REFERENCE—Bradstreet’'s and Dun’'s Agencles; State Bank and Tn™t Company, Los

W. i. BALDWIN & CO., Brokers & Financial Agents,  49-50-51-52 Volckert
Angeles, Cal.; any mining journal of the State or prominent mining men. s

RON-STEEL
SEAFTINC
o et W.J. Hollidky & Co.

PER CENT. PER ANNUM GUARANTEED

THE CALIFORNIA-NEVADA MINING COMNPANY

HEAVY HARDWARE

INTEREST
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On Time De*osns 3
Is the silent worker whose company we
seek. Bring us your savings; we will pay "P‘rlpcmlhulﬂ.nﬂ ?
e compound it sem{-s inually, or al-
' . low the depositor io withdraw it
in cash. H
COMPOUNDED SEMI-ANNUALLY, on odiviianl soviageiof Sh00 anl
ONE DOLLAR | ™™™ |
or V.
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